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[1st March 2001]

PART I

PRELIMINARY

Citation

1. These Regulations may be cited as the Central Provident Fund
(Home Protection Insurance Scheme) Regulations.

Definitions

2. In these Regulations, unless the context otherwise requires —

‘‘Housing Authority’’ has the meaning assigned to it in Part IV
of the Act;

‘‘housing loan’’ means —
(a) a loan obtained by an insured from a Housing

Authority or an approved mortgagee for the purchase
of a property from the Housing Authority; or
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(b) a loan obtained by an insured from a Housing
Authority or an approved mortgagee to finance
or re-finance the purchase of a property from the
Housing Authority;

‘‘insured’’ means any person insured under the Scheme;

‘‘member’’ means any person to whose credit any amount is
standing in the Fund;

‘‘mortgage’’ includes any charge on a property;

‘‘property’’ means a house or flat or any estate or interest in a
house or flat purchased by a member from a Housing
Authority;

‘‘Scheme’’ means the Home Protection Insurance Scheme
established and maintained by the Board under Part IV of
the Act.

PART II

APPLICATION OF SCHEME TO PERSONS INSURED
BEFORE 1ST MARCH 2001

Application of this Part

3. This Part shall apply to every person (referred to in this Part as
an insured) who was a member of the Scheme on 28th February 2001
and remains a member with regard to any property he has purchased
from a Housing Authority and who —

(a) has not adjusted his housing loan on or after 1st March 2001;
or

(b) has adjusted his housing loan on or after 1st March 2001
but who has obtained approval from the Board under
regulation 10A (3) to continue to be covered under this Part.

Period of cover

4.—(1) An insured to which this Part applies shall be covered
under the Scheme with effect from the date the premium payable
under the Scheme was paid by the insured or deducted from the
insured’s contributions standing to his credit in the Fund.
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(2) Where the date of repayment of the housing loan, or the date
of discharge of the mortgage of the property of an insured falls before
the insured attains the age of 55 years, the period of cover shall be
from the date the premium is paid or deducted to the date the housing
loan is repaid or mortgage is discharged.

Disposal of property by insured

5. Where an insured has sold, transferred or otherwise disposed of
his property, the Board shall refund to the insured by crediting to his
account in the Fund an amount which represents the surrender value
of the insurance cover calculated in accordance with the applicable
Table set out in the First Schedule and the surrender value shall
be ascertained on the date of the sale, transfer or disposal of the
property by the insured.

Board exempted from payment

6.—(1) Where the Board is exempted from making any payment
to an insured under the Scheme by section 36 (9) (d) or (10) of the
Act, the Board shall refund to the insured or the insured’s estate,
as the case may be, by crediting to his account in the Fund an
amount which represents the surrender value of the insurance cover
calculated in accordance with the applicable Table set out in the First
Schedule and the surrender value shall be ascertained on the date of
his death or incapacity, as the case may be.

(2) Where the Board is exempted from making any payment to an
insured under the Scheme by section 36 (9) (a), (b) or (c) of the Act, the
Board shall refund to the insured or the insured’s estate, as the case may
be, by crediting to his account in the Fund an amount which the Board
determines to be the premium paid by the insured under the Scheme.

Full redemption or partial discharge of mortgaged property

7.—(1) Where the housing loan of an insured has been fully
redeemed or reduced (whether by a partial discharge of the
mortgaged property or otherwise), the Board shall, subject to such
terms and conditions as it may impose, refund to the insured by
crediting to his account in the Fund an amount which represents the
surrender value of his insurance cover under the Scheme calculated
in accordance with the applicable Table set out in the First Schedule.
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(2) The surrender value shall be ascertained on the date of the full
redemption or reduction of the housing loan.

Amount payable by Board to Housing Authority or approved
mortgagee on death or incapacity of insured under Scheme

8. If the premium which an insured is liable to pay in accordance
with Table 1A, 2A, 3A or 4A, as the case may be, of the Second
Schedule has not been fully paid or deducted from the contributions
standing to his credit in the Fund at the time of his death or
incapacity, the amount payable by the Board on the death or
incapacity of the insured shall be calculated in accordance with the
applicable Table set out in the Third Schedule.

PART III

APPLICATION OF SCHEME TO PERSONS INSURED
ON OR AFTER 1ST MARCH 2001

Application of this Part

9. This Part shall apply to every person (referred to in this Part as
an insured) who —

(a) becomes a member of the Scheme on or after 1st March
2001;

(b) was a member of the Scheme on 28th February 2001 and
remains a member with regard to any property he has
purchased from a Housing Authority and who —

(i) has adjusted his housing loan on or after 1st March
2001; and

(ii) has not made an application under regulation 10A (1)
or whose application under regulation 10A (1) has
not been approved by the Board;

(c) being a member of the Scheme on 28th February 2001,
attains the age of 60 years on 28th February 2001 and
chooses to continue to be covered by the Scheme; or

(d) being a member of the Scheme on 28th February 2001,
attains the age of —
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(i) 55 years after that date if he became a member before
1st March 1995; or

(ii) 60 years after that date if he became a member on or
after 1st March 1995,

as the case may be.

Transfer of cover under Part II to Part III

10.—(1) Every insured referred to in regulation 9 (b), (c) or (d)
shall cease to be covered by Part II —

(a) in the case of an insured referred to in regulation 9 (b), upon
the insured adjusting his housing loan;

(b) in the case of an insured referred to in regulation 9 (c), upon
the insured choosing to continue to be covered by the
Scheme; or

(c) in the case of an insured referred to in regulation 9 (d), upon
the insured attaining the age of —

(i) 55 years after 28th February 2001 if he became a
member before 1st March 1995; or

(ii) 60 years after 28th February 2001 if he became a
member on or after 1st March 1995,

as the case may be.

(2) Upon the cessation of cover under Part II, an insured shall be
covered under Part III and an amount which represents the surrender
value of an insured’s cover under Part II calculated in accordance
with the applicable Table set out in the First Schedule shall be
refunded to the insured, unless the Board has earlier made any
payment to the insured in respect of any previous claims made under
the Scheme.

Retention of cover under Part II

10A.—(1) An insured who —
(a) was a member of the Scheme on 28th February 2001 and

remains a member with regard to any property he has
purchased from a Housing Authority; and

(b) has adjusted his housing loan on or after 1st March 2001,
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may apply to the Board at any time to continue to be covered under
Part II.

(2) An application under paragraph (1) shall be made in such
manner as the Board may determine.

(3) The Board may approve an application under paragraph (1)
subject to such terms and conditions as the Board may impose.

Premium

11.—(1) An insured to which this Part applies shall pay a premium
based on the extent to which he is covered under the Scheme
calculated in accordance with Table 1B, 2B, 3B or 4B, as the case may
be, of the Second Schedule.

(2) The premium shall be payable annually at the beginning of
each policy year.

(3) The first premium required to be paid by an insured or
(as the case may be) a member in accordance with regulation 12 (2)
shall become payable on —

(a) the date of the commencement of the housing loan provided
that the loan document or the instrument of mortgage of the
property has been executed before hand;

(b) the date of the possession of the property by the insured;
(c) the date of withdrawal of any money standing to the credit of

the account of a member or the insured, as the case may be,
for repayment of instalments of housing loan taken by the
insured for the purchase of the property provided that the
loan document or the instrument of mortgage has been
executed before hand; or

(d) such other date as the Board may, in its discretion,
determine,

whichever is the earliest.

(4) In this section, ‘‘loan document’’ means any agreement or
other document evidencing a loan granted by the Housing Authority
or approved mortgagee to a member of the Scheme for the purchase
of an immovable property.
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Payment by member

12.—(1) The annual premium payable by an insured under this
Part may —

(a) be deducted by the Board in the manner authorised by
section 32 (2) or (3) of the Act; or

(b) be paid in such other manner as may be approved by the
Board.

(2) Notwithstanding paragraph (1), a member may pay the annual
premium payable by an insured under this Part on the insured’s
behalf if the member is the insured’s spouse and jointly owns the
property with the insured.

Commencement of cover

13.—(1) An insured to which this Part applies shall be covered
under the Scheme with effect from the date the first annual premium
payable under this Part is paid.

(2) If the annual premium for the first year for which an insured is
liable to pay under this Part has not been fully paid in such manner
and within such time as the Board may determine, the insured shall
not be covered under the Scheme.

(3) If the annual premium for any subsequent year for which an
insured is liable to pay under this Part has not been fully paid in such
manner and within such time as the Board may determine, the
insured shall cease to be covered under the Scheme with effect from
the day the premium is due.

Period of cover

14.—(1) Where the date for the repayment of the housing loan or
the date for the discharge of the mortgage of the property falls on or
before the date an insured attains the age of 65 years, the period of
cover shall end on the day the housing loan is repaid or the mortgage
is discharged.

(2) Where the date for the mortgage of the housing loan or the
date for the discharge of the mortgage of the property falls after the
date an insured attains the age of 65 years, the period of cover shall
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end on the eve of the day in the period of 12 months immediately
after he attains the age of 65 years that corresponds with the day the
premium was payable.

Disposal of property by insured

15.—(1) Where an insured has sold, transferred or otherwise
disposed of his property, he shall cease to be covered under the
Scheme on the day the sale, transfer or disposition of the property by
him is completed and there shall be no surrender value for the cover.

(2) The Board shall refund a proportionate amount of the
premium in respect of the unexpired portion of the cover (if the
annual premium has already been paid or deducted) subject to such
conditions as the Board may, in its discretion, impose.

Board exempted from payment

16.—(1) Where the Board is exempted from making any payment
to an insured under the Scheme by section 36 (9) (d) or (10) of the
Act, the insured shall cease to be covered under the Scheme on the
date of his death or incapacity, as the case may be, and there shall be
neither any surrender value nor premium refund for the cover.

(2) Where the Board is exempted from making any payment to an
insured under the Scheme by section 36 (9) (a), (b) or (c) of the Act,
the Board shall refund to the insured or the insured’s estate or the
member who paid the premium of the insured, as the case may be, by
crediting to his account in the Fund an amount which the Board
determines to be the annual premium paid by the insured or the
member under the Scheme.

Full redemption or partial discharge of mortgaged property

17. Where the housing loan of an insured has been fully redeemed
or reduced (whether by a partial discharge of the mortgaged property
or otherwise), the Board shall, subject to such terms and conditions
as it may impose, refund to the insured or member who paid the
premium of the insured, as the case may be, by crediting to his
account in the Fund an amount which represents a proportionate
amount of the premium in respect of the unexpired portion of the
cover calculated with reference to the date of the full redemption or
reduction of the housing loan.
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PART IV

GENERAL PROVISIONS

Co-purchasers and co-owners

18.—(1) Where property is purchased or owned by 2 or more
members or there is more than one insured under the Scheme in
respect of the same property, the extent to which each co-purchaser
or co-owner is covered under the Scheme shall not be less than the
percentage of the housing loan which each co-purchaser or co-owner
declares as his liability for repayment but not exceeding 100% of the
housing loan.

(2) The extent to which each co-purchaser or co-owner declares
as his liability for repayment shall not, when aggregated, be less
than 100% of the housing loan.

(3) The premium payable by each co-purchaser or co-owner shall
be based on the extent of his cover under the Scheme calculated in
accordance with the applicable Table set out in the Second Schedule.

Exemption from Scheme

19.—(1) The Board may, on application being made to it by any
member, exempt him from the Scheme if the Board is satisfied that —

(a) there is in force an appropriate policy of insurance and
the amount payable under the policy is sufficient to
discharge the housing loan owing to the Housing Authority
or approved mortgagee which the member declares to the
Board as his liability for repayment in the event of the death
or incapacity of that member; or

(b) the amount of the housing loan owing to the Housing
Authority or approved mortgagee does not exceed $3,000 or
such other amount as may be determined from time to time
by the Minister and the loan will be repaid in 2 years or such
other period as may be directed by the Minister.

(2) The Board may revoke the exemption granted to a member
under paragraph (1) and require the person to be covered under the
Scheme based on the percentage of the housing loan which the
member declares as his liability for repayment if —
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(a) the policy of insurance referred to in paragraph (1) (a) is no
longer in force or is insufficient to discharge the percentage
of the housing loan owing to the Housing Authority; or

(b) the policy of insurance is no longer in force or is insufficient to
discharge the housing loan owing to the approved mortgagee.

Death or incapacity of insured

20.—(1) The amount payable to a Housing Authority or an
approved mortgagee under section 36 (1) or (2) of the Act on the
death or incapacity of an insured shall be —

(a) an amount calculated in accordance with the applicable
Table set out in the Third Schedule; or

(b) the principal sum and the accrued interest owing to the
Housing Authority or approved mortgagee,

whichever is the lesser.

(2) Where the Board has taken more than 2 months to approve
any claim from the time the Board had notice of the death of an
insured, the amount payable by the Board to the Housing Authority
or approved mortgagee shall not exceed the amount which is
necessary to repay the outstanding amount of any loan and interest
accruing thereon in order to secure the discharge of the mortgage of
the property at the time of the death or incapacity of the insured.

(3) Nothing in these Regulations shall be construed to require the
Board to make any payment to a Housing Authority or an approved
mortgagee to discharge the whole or any part of the mortgaged
property belonging to an insured if the death or incapacity of the
insured occurred at any time prior to the commencement of his cover
under the Scheme.

Death or incapacity where there are 2 or more insured

21. Where there are 2 or more insured in respect of any property,
the Board shall, on the death or incapacity of any of the insured, pay
to the Housing Authority or an approved mortgagee for the purpose
of discharging part of the mortgaged property, a sum based on the
amount of premium paid by the insured who has died or become
incapacitated, as the case may be, calculated in accordance with the
applicable Table set out in the Third Schedule.

CAP. 36, Rg 11] [2005 Ed. p. 11

Central Provident Fund
(Home Protection Insurance

Scheme) Regulations

31.3.2005



Notional date of birth

22. For the purposes of these Regulations, where the date of birth
of an insured cannot be ascertained or is doubtful, his date of birth
shall be deemed to be 1st January of the year in which he was born.

Power of Board to invest moneys in Home Protection Fund

23. All moneys in the Home Protection Fund may from time to
time be invested by the Board in such manner as the Board thinks fit.

Application to withdraw money in Fund, etc.

24. Every application by a member —
(a) for the withdrawal of money in the Fund for the payment of

any premium under the Scheme;
(b) to increase or reduce his insurance cover under the Scheme;

or
(c) to be exempted from the Scheme,

shall be made in such form and supported by such evidence as the
Board may require.

Acronyms used in Schedules

25. In the Schedules —

‘‘HDB’’ means the Housing and Development Board;

‘‘HUDC’’ means the Housing and Urban Development Company
(Private) Limited;

‘‘JTC’’ means the Jurong Town Corporation;

‘‘Mindef’’ means the Ministry of Defence.

Transitional provision

26. Where the period of cover resulting from any application to
become a member of the Scheme commences on or after 1st March
2001, that application shall be deemed to be an application made
under Part III of these Regulations.
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