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A BILL

intituled

An Act to repeal the Silver Jubilee Fund (Singapore) Act
(Chapter 294 of the 1985 Revised Edition).

Be it enacted by the President with the advice and consent of the
Parliament of Singapore, as follows:

Short title and commencement

1. This Act may be cited as the Silver Jubilee Fund (Singapore)
5 (Repeal) Act 2000 and shall come into operation on such date as the
Minister may, by notification in the Gazette, appoint.
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Repeal
2. The Silver Jubilee Fund (Singapore) Act is repealed.

Transfer of moneys

3. Upon the repeal of the Silver Jubilee Fund (Singapore) Act, the
Silver Jubilee Fund (Singapore) shall be dissolved and the balance of s
the moneys remaining in that Fund shall be transferred to such fund
as the Minister may designate.

EXPLANATORY STATEMENT

This Bill seeks to repeal the Silver Jubilee Fund (Singapore) Act (Cap. 294)
and to dissolve the Silver Jubilee Fund (Singapore).

The Act was enacted to provide for the appointment of Trustees and a
Committee of Management to administer the Silver Jubilee Fund (Singapore). The
moneys for the Silver Jubilee Fund (Singapore) had been raised from public
contributions and grants from the Government of the Colony and the Municipal
Commissioners of Singapore as a permanent memorial of the Silver Jubilee of His
Most Gracious Majesty King George V. The moneys remaining in the Silver Jubilee
Fund (Singapore) upon its dissolution will be transferred to such fund as the
Minister may designate.

EXPENDITURE OF PUBLIC MONEY

This Bill will not involve the Government in any extra financial expenditure.




